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GUATEMALA FOR ROCAP 

EO 11652: N/A 
TAGS: ENRG, NU 

SUBJECT: USE OF VENEZUELAN OIL FACILITY FUNDS 

A RELIABLE PRIVATE SECTOR SOURCE INFORMS US THAT THE STATE 
POWER COMPANY ENALUF HAS SUBMITTED AN APPLICATION TO THE 
VENEZUELAN INVESTMENT FUND FOR A LOAN OF $20 MILLION WHICH 
WOULD COME FROM THE CONVERSION OF THE NICARAGUAN CENTRAL 
BANK NOTES HELD BY THE VENFUND UNDER ITS COMPENSATORY OIL 
FINANCING SCHEME. ENALUF WOULD APPLY PROCEEDS TO COST 
OVERRUNS OF THE THERMAL ELECTRICITY PLANT NOW UNDER CONSTRUCTION 
IN PUERTO SOMOZA. $20 MILLION APPROXIMATES THE 1975 RECEIPTS 
FROM THE OIL FACILITY. 
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